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 To 

 what  extent 
 were  the 

 environmental and/or social characteris�cs promoted by this financial product met? 

 In the fund selec�on process we choose investments that are categorised as Ar�cle 8 or 
 Ar�cle 9 according to SFDR, we apply a due diligence process including screening against 
 non-sustainability characteris�cs. Below you will find the results of the screening of all funds 
 we offer under the Grünfin Managed Por�olio. 

 Did this financial product have a sustainable investment objec�ve? 
 Yes  No 

 It made  sustainable 
 investments with an 

 environmental objec�ve:  ___% 

 in economic ac�vi�es that 
 qualify as environmentally 

 sustainable under the EU 
 Taxonomy 

 in economic ac�vi�es that do 
 not qualify as environmentally 

 sustainable under the EU 
 Taxonomy 

 It  promoted Environmental/Social (E
 characteris�cs  and 

 while it did not have as its objec�ve a 
 sustainable investment, it had a propor
 ___% of  sustainable investments 

 with an environmental objec�ve in 
 economic ac�vi�es that qualify as 

 environmentally sustainable under the
 Taxonomy 

 with an environmental objec�ve in 
 economic ac�vi�es that do not quali

 environmentally sustainable under the
 Taxonomy 

 with a social objec�ve 

 It made  sustainable 
 investments with a social 

 objec�ve:  ___% 

 It promoted E/S characteris�cs, but  d
 not make any sustainable investments 



 How did the sustainability indicators perform? 

 We use third-party ESG ra�ngs and fund categoriza�on according to SFDR as Ar�cle 8 or Ar�cle 
 9 as an indicator. The performance is indicated below. 

 What were the top investments of this financial product? 

 Largest investments  Sector  % Assets  Country 



 What was the propor�on of sustainability-related investments? 

 All funds included in this product are categorized as Ar�cle 8 at the moment 

 What was the asset alloca�on? 

 In 

 which economic sectors were the investments made? 

 We use index funds that cover very broad sectors. 

 What  investments  were  included  under  “other”,  what  was  their  purpose  and  were 
 there any minimum environmental or social safeguards? 

 At the reference period, there were no funds categorized under “other”. 



 What  ac�ons  have  been  taken  to  meet  the  environmental  and/or  social  characteris�cs 
 during the reference period? 

 A�er  the  end  of  2022,  many  funds  were  reclassified  from  Ar�cle  9  to  Ar�cle  8,  including  funds 
 belonging  to  our  product.  The  main  reason  has  been  uncertainty  from  regula�ons  and  fund  managers 
 taking  a  more  risk-based  approach.  As  seen  in  this  report,  all  funds  are  now  Ar�cle  8.  We  have  been 
 ac�vely  looking  for  alterna�ves,  mee�ng  and  talking  to  fund  managers.  The  result  is  that  we  at  the 
 current  stage  will  not  change  fund  selec�on,  however,  we  will  keep  ac�vely  monitoring  the  situa�on 
 un�l the reclassifica�on is done. 
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